Chapter 12:  Income Management Chapter Notes:  
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1.  Why is money so important to our economy?
2. What is legal tender?  Briefly describe two types of legal tender.
3.  What is income?

3. What factors decrease how much income tax you will need to pay?
4.  What factors affect the purchasing power of money?  How is purchasing power measured?

5.   Use the organizer below to make notes about gross income, disposable income and discretionary income.



Gross Income





Disposable Income





Discretionary Income








