Name: __________________________
The Art of Budgeting Assignment
[image: image1.png]


 
Marking:

	Category
	Out of
	Your Mark
	Where to find questions

	T/I
	10
	
	Questions pgs. 1-3

	APP
	10
	
	Your Budget

	COM
	10
	
	Your Budget Questions


What are your goals? 

List some of your educational, financial, and family goals. 
My educational goals (after high school) include: 

1. 

2. 

3. 

My financial goals include: 
1. 

2. 

3. 

My family goals include: 

1. 

2. 

3. 

Working with your goals

List three goals are the most important to you? 
Identify each goal as short-term (1–4 weeks), medium-term (2–12 months), or long-term (1 year or longer). 
List and prioritize three (3) of your most important goals. After each goal, identify what you could be doing now to work toward the goal, and what resources you need to achieve each goal. 

Goal #1 

What I can be doing now to work toward this goal: 
The resources I need to achieve this goal are: 
Goal #2 

What I can be doing now to work toward this goal: 
The resources I need to achieve this goal are: 
Goal #3 

What I can be doing now to work toward this goal: 
The resources I need to achieve this goal are: 
Where does your money come from now? 

Answer these questions. 

1. List your current source(s) of income. 
2. What do you expect to be your source(s) of income in the near future? 
3. What are your feelings about being financially dependent vs. financially independent? 

Where does your money go? 

1. What patterns can you see in your spending habits? 
2. How do you decide what to purchase? 
3. What factors do you think influence your purchasing decisions? 

Managing your money Notes:
Money Management 

  The daily financial activities connected to using your limited income to satisfy all your needs and wants.

Budget 


A plan for spending and saving over a period of time based on your income and expenses.       Income – Expenses = $$$ for Savings

Step One:

Set a goal

· Short-term and long-term goals

· Realistic and achievable

· Specific and time-oriented

Step Two:

Calculate your income

· Determine the amount of money that you will receive every month 

Step Three:

Calculate expenses

· Estimate as accurately as possible

· Include FIXED expenses and VARIABLE expenses

YOUR BUDGET
**Using the budget excel spreadsheet from the website, set up a budget for yourself. Choose a job that you plan to obtain after high school/post-secondary school and use the monthly income as a starting point. Keep in mind your personal financial goals. Ensure to include taxes.
1. Choose three things that you would like to own in the future (e.g. car, house, boat, gaming system, business, etc.)  List the three items below along with their associated costs.  List below how long would it take you to save for each of the items.
	Item
	Cost
	Length of time to save

	
	
	

	
	
	

	
	
	


2. If you want to purchase these items sooner than listed above, how could you change your budget to increase your savings?

3. How much should you save each month to put toward your personal and financial goals? How much are you going to save each month?  List three reasons to start saving early and to save each month.[image: image2.png]
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