Balance Sheet Activity:   The Art and Sculpture Store

From the following information, as of December 31, 2006, prepare a balance sheet for The Art and Sculptures Store owned by Janet Koray. Be sure to use this template to prepare the balance sheet.

	Account
	Balance

	Accounts Payable
	

	     -Modern Art Store
	1905

	     -Oakes  Supply
	750

	Accounts Receivable
	

	     -H. Morgan
	1706

	     -R. Mason
	350

	Automobile
	19350

	Bank Loan
	9000

	Cash 
	1407

	Equipment
	10000

	Furniture
	9700

	Janet Koray, Capital
	32108

	Supplies
	1250


 
_____________________________________________

______________________________________________

_________________________________________________

	Assets:
	
	Liabilities:
	

	
	
	 
	

	
	
	 
	

	
	
	
	

	
	
	
	

	
	
	 
	

	
	
	 Total Liabilities
	

	
	
	 Owner’s Equity:
	

	
	
	 
	

	
	
	 
	

	
	
	 
	

	
	
	 
	

	Total Assets
	
	Total Liabilities and Owner’s Equity
	


