BBI2O1--Banking Assignment

Visit the website of two Canadian banks of your choice and answer the following questions.  (RBC, CIBC, TD/CT, ING, Scotiabank, BMO)   Total Marks:              /30
Name of Bank #1:                                                       Name of Bank #2: 
Knowledge:  (           /10 Marks)
	
	Bank #1
	Bank #2

	Youth/Chequing Account
	
	

	Description
	
	

	What is the account called?
	
	

	What are the features/benefits?
	
	

	What is the monthly cost?

	
	

	What is the cost per transaction?


	
	

	Online transactions costs?


	
	

	Maximum # of transactions?


	
	

	Fee for ABM transactions?


	
	

	Savings Account
	
	

	Description

	
	

	What is the account called?


	
	

	What are the features/benefits?
	
	

	What is the interest rate offered?
	
	

	Is there a monthly cost?


	
	

	Mortgages/Rates
	
	

	5-year fixed rate


	
	

	5-year variable rate


	
	


Application Questions:  (               /10 Marks) Use the chart above to answer the questions below:
1.  Which youth/chequing account would you choose and why? (2 marks)
2. What savings account would you choose and why?  (2 marks)
3. Which mortgage would you choose and why?  (2 marks)
4. Which bank would you choose overall and why? (2 marks)
5. What other services does each bank offer?  (2 marks)

Thinking:  (             /10 Marks)
Now that you have a taste of how other banks operate, I would like you to create your own bank and a poster advertising your bank.  Please include:

· The name of your bank? 

· Whether it is a virtual or a “bricks and stones” bank
· What types of accounts would you offer?
· What rates would you offer? (be competitive but realistic)
· What services would you offer?
· What costs/fees would be associated to each service? 
· Be very specific using the activities from chapter 13 to guide you. Keep in mind that you need to be competitive but at the same time, like everyone else/every other bank, you need to make money! 
· Be creative!
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