Chapter 15 – CREDIT – Chapter Notes          [image: image1.png]



Using the PowerPoint and your textbook, please answer the following questions:
1. Define credit.  

2. Who are creditors and debtors?
3. Describe the advantages and disadvantages of consumer credit.

	Advantages of Consumer Credit
	Disadvantages of Consumer Credit

	
	


4. Describe the advantages and disadvantages of business credit.

	Advantages of Business Credit
	Disadvantages of Business Credit

	
	


5.  List at least seven (7) types and sources of credit.

6. What are the six (6) things that affect the COST of CREDIT?

7. List and explain the 3 C’s of credit.

8. List 5 ways to improve your credit rating.

