CREDIT CARDS ASSIGNMENT:  
Total             /20 Marks
Using the internet, please fill out the table below:  (            /10 K/U Marks)

	
	Card 1:
	Card 2:

	Company name (bank-issued credit card)
	
	

	Name of Card
	
	

	Website
	
	

	Annual fee (if any)
	
	

	Annual Percentage

Rate (APR/interest rate)
	
	

	Credit limit
	
	

	Minimum payment
	
	

	Other fees:

Late payment
	
	

	Other:

features/benefits/drawbacks
	
	


Questions:  (                      /10 COM Marks)  Use the internet, chapter notes and your textbook to answer the following questions.
1. What credit card would you choose and why?  (2 marks)
2. Tell me (2) ways you are going to increase your credit score in the future.                  (1 mark)
3.  Pretend you are going to the bank to try to get approved for a credit card.  How are you going to explain to the bank how you will personally fulfill the 3 C’s of credit?         (3 marks)
4. Tell me about 2 responsibilities you have when assigned credit? (2 marks)
5. Explain why it is important to a) pay your credit card on time and b) what happens when you only pay the minimum amount on your credit card statement?  Be sure to use “credit rating” in your answer. (2 marks)
