Unit 1: Business and Accounting

Activity 2: Types of Business Ownership
Name: ________________  Mark:            /10
***Please answer in FULL sentences!!

1. In this accounting course, we will focus on accounting for what type of business ownership? 
2. What is a sole proprietorship?
3. List two examples of businesses that are usually classified as sole proprietorships.
4. What is a partnership?
5. List one example of a business that is classified as a partnership.
6. What is a corporation?
7. What are the owners of corporations called?
8. List two examples of businesses that are classified as corporations.
9. What is a franchise?
10. List two examples of businesses that are classified as franchises.

