
Liverpool Cleaners


Britney Spears owns and operates a service called Liverpool Cleaners in


Dartmouth, Nova Scotia.  Her liabilities and assets are as follows: 








Amount	


	


Mortgage							$50,000	


Delivery truck					  		12,000	


Accounts Payable


 -Home Hardware  	    	 		   	2,000	


Cash						    		1,000	


Furniture					    	    	6,000	


Accounts Receivable		    		    	3,000	


Bank Loan					  		30,000	


Equipment				     	    		8,000	


Land 								140,000 	


		


Create a perfect balance sheet for her business. Check dollar signs, sub-total lines, total lines, headings the order of assets, liabilities, and owner’s equity. 


		








