Quiz Chapter 4: International Business 

Name: ___________________________


Date:
Oct. 6th                          /15 marks
1. What is International Trade?  (1 mark)
2. Name the 5 benefits of International trade for business.  (5 marks)
1)

2)

3)

4)

5)
3. What is a tariff?  (1 mark)
4. Fill out the chart for the  Five Ps of International Business.  (5 marks)
	5 P
	Description

	________________
	There will 

be an increase in international trading through translating  advertising and promotions in various countries. TOM and WOM can be achieved for a brand within 3 years around the world by using radio, TV, billboards, web, magazines and newspaper

	Pricing
	

	________________
	Trading resources allows consumers to have a variety of products in their lives. Canada provides lumber to Japan while Mexico provides us with strawberries and corn in winter.

	Preference
	

	
	In Canada, 80% of the population lives within 170km of the US border.  This provides access to millions of more people then the border cities would normally have access to. Windsor has access to Detroit which is closer to them then TO.


5. Name one barrier that exists to international trade. (1 mark)
6. What affect do exchange rates have on international trade? (1 mark)
7. On November 14th , one Canadian dollar was equivalent to $0.9784 USD.  You would need $_______________USD to buy $5.00 CAD (multiply $5.00 CAD by $_______________ = $_______________USD).    (2 marks)
