Unit 1:  Running List of Topics and Review 
Profit and non-profit – definitions and examples
5 Forms of business ownership

Goods and services

Channels of distribution

Role in the community

Jobs

Supply and Demand – definitions, laws, graphs, influences on both

Flea Market – bartering, advantages, disadvantages,  double coincidence, value

TOM and WOM

Consumer influences on Products, Price and Services

Natural, Human and Capital Resources

Economic Resources and Systems
Review Questions – samples and does not cover everything!! 
1. What is the relationship between profit, costs and expenses? 

2. State the difference between non-profit and not-for profit. Give an example of each. 

3. Other then Tim Horton’s name a company and describe it’s type of business ownership, size,  purpose, goods or services is provides, distribution, role in the community and types of jobs it provides. 

4.  Identify the three kinds of economic resources. Give an example for each one.

5. Explain why it takes all three economic resources to create most goods and services provided by businesses and governments.

6. Name a business and then explain how it is interdependent in its dealings with other businesses.

7. What is an economic system?  What would happen if Canada ran out of oil? 
8. How does a change in price affect the law of demand and the law of supply?

9. Identify two factors that create a demand for goods and services. 

10. Identify two factors that create an impact on the supply of goods or services.

11. Read the statement below. Do you agree with this statement for dealing with customers? Give a reason to support your answer. 
Rule #1: The customer is always right.

Rule #2: If the customer is wrong, re-read Rule #1.
